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Instructions: 

1. Only materials provided by the instructor can be present on the table during the exam. 

2. No student will be allowed to go out once the Exam starts. 

3. Do not spend too much time on any one question. If a question seems too difficult, leave it 

and go on. 

4. While every attempt is made to avoid defective questions, sometimes they do occur. In the 

rare event that you believe a question is defective, the instructor cannot give you any 

guidance beyond these instructions. 

5. Mobile calculators, I-pad, or communicable devices are disallowed. Use regular scientific 

calculators, financial calculators, or SOA-approved calculators only.  

 

 

Answers: 

1. C 6. D 11. D 16. B 

2. E 7. C 12. B 17. A 

3. B 8. C 13. D 18. D 

4. A 9. E 14. C 19. D 

5. E 10. C 15. B 20. D 
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